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PRESERVING TAX CUTS
ICBA will defend the 2017 tax cuts, including the 21 percent corporate rate, the 
individual rate, the deduction for passthrough income, current taxation of capital 
gains, and taxation of estates. ICBA will oppose changes to the taxation of “like 
kind” exchanges, limitations on IRA investments, and new taxes on Subchapter S 
business income.

	» ICBA is leading a grassroots campaign against these tax increases on 
community banks.

NEW BANK REPORTING OF ACCOUNT HOLDER DATA
ICBA is opposing an Administration proposal to require financial institutions to 
report annually to the IRS on account inflows and outflows.

	» ICBA’s grassroots campaign has already generated over half a million messages 
to Congress from over 150,000 community bankers and their customers.

CLIMATE RISK REGULATION
ICBA is opposing proposals under consideration in the Administration, the 
agencies, and Congress to create new mandates regarding climate risk. 
Proposals include stress testing for the impact of weather events on bank-held 
assets, concentration limits, increased disclosures, and other mandates.

	» In September, ICBA released a white paper titled: “Climate Change Regulation 
on Community Banks: Risks of Choking Off Credit to America’s Communities.”

SMALL BUSINESS LOAN DATA COLLECTION RULE
The CFPB’s proposed rule would require banks to collect and report data on 
loan applications from small businesses, as required by the Dodd-Frank Act. 
The proposed rule, which would apply to banks that originate 25 or more 
small business loans per year, fails to recognize the customized nature of small 
business lending.

	» ICBA submitted extensive comments to the CFPB urging the Bureau to exempt 
community banks below $1.3 billion in assets, collect only statutorily-mandated 
data, and keep small business borrower information private. ICBA mobilized 
bankers and business owners nationwide, collecting and submitting detailed 
comment letters from nearly 300 community banks and small businesses.

Real Results for Your Bank
Stopped Advance of IRS Reporting Harmful Tax Proposals Effectively 

Taken Off the Table Omarova Nomination Withdrawn

ICBA came out early and forcefully against 
IRS account reporting, launching media and 
grassroots campaigns and leading cross-
industry letters to Congress. The proposal 
was omitted from the House-passed Build 
Back Better Act. ICBA continues to oppose its 
inclusion in a Senate bill.

Early versions of the Build Back Better Act 
included provisions to tax capital gains at death 
and raise the corporate rate, among other 
adverse provisions. While these provisions are no 
longer under consideration, due in part to ICBA’s 
advocacy, other harmful tax increases remain in 
play. ICBA continues our campaign against them.

ICBA raised concerns about the misguided policy views 
advocated by Professor Saule Omarova, the President’s 
nominee for Comptroller of the Currency, and was the only 
financial trade group to write a public letter to the Senate 
opposing her confirmation. ICBA’s concerns were echoed 
by a group of moderate Democratic Senators, leading to 
the eventual withdrawal of her nomination.

1ST QUARTER 2022

https://www.icba.org/newsroom/surveys-and-white-papers
https://www.icba.org/newsroom/surveys-and-white-papers
https://www.icba.org/docs/default-source/icba/advocacy-documents/letters-to-regulators/comments-on-1071-small-business-lending-data-collection.pdf?sfvrsn=9ca41c17_0
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ICBA ANTI-CREDIT UNION 
“WAKE UP” CAMPAIGN
The mission of the campaign is to pursue 
legislative and regulatory changes to address the 
expansion of credit unions and to draw media 
and public attention to the industry’s aggressive 
and abusive exploitation of their tax exemption.

	» ICBA took out full-page print and digital ads 
in regional editions of USA Today calling on 
Congress to investigate credit unions.

	» ICBA Chairman Robert Fisher participated in a 
webcast roundtable on credit union regulation 
hosted by the National Taxpayers Union.

SBA DIRECT LENDING
ICBA is opposing a provision of the Build Back 
Better Act that would authorize the SBA to issue 
direct 7(a) loans of less than $150,000. The 
proposal would sideline community bank lenders, 
reduce access to small business credit, and be 
prone to fraud.

	» An ICBA witness testified in opposition to the 
proposal at a September House Small Business 
Committee hearing.

POSTAL BANKING
ICBA opposes proposals to allow the U.S. Postal 
Service (USPS) to offer financial products and 
services. Postal banking would distract the 
USPS from its core mission of delivering letters 
and packages, putting its financial condition 
and ultimately U.S. taxpayers at risk. Financial 
services are best provided in a competitive, 
private, and free marketplace that openly and 
efficiently benefits customers.

	» ICBA launched a series of short pieces outlining 
our objections to postal banking.

COMMUNITY BANK LEVERAGE RATIO
ICBA is urging the banking agencies to extend 
the 8.5 percent Community Bank Leverage Ratio 
(CBLR) till the end of 2022 to accommodate 
elevated deposit levels caused by stimulus 
payments. ICBA-endorsed legislation in the 
House (H.R. 6145) and Senate (S. 3409) would 
accomplish this.

SUPPORT FOR AGRICULTURE
ICBA advocates for enhanced USDA guaranteed 
lending as well as direct federal assistance and 
other measures to support American agriculture.

INDUSTRIAL LOAN COMPANY LOOPHOLE
The industrial loan company (ILC) loophole allows 
commercial companies to own ILCs, contrary to 
the long-standing policy of separating banking 
and commerce, and escape holding company 
supervision. ICBA is promoting legislation that 
would close the ILC loophole, grandfather 
existing ILCs, and address pending applications.

	» ICBA is supportive of H.R. 5912, the “Close 
the ILC Loophole Act,” and is advocating for 
its passage by the House Financial Services 
Committee.

TAX INCENTIVES FOR 
COMMUNITY BANK LENDING
ICBA supports the ECORA Act (H.R. 1977/S. 
2202) which would create a tax exclusion for 
interest on loans secured by agricultural land and 
residential mortgages in rural communities. ICBA 
has launched a grassroots campaign to promote 
cosponsorship of ECORA.

CANNABIS BANKING
ICBA supports legislation that would create 
a safe harbor from federal sanctions for 
financial institutions that serve cannabis-related 
businesses in states where cannabis is legal.

	» The SAFE Banking Act (H.R. 1996) passed the 
House in April on a broad bipartisan vote and is 
currently before the Senate.

OVERDRAFT
Congress and the regulators should carefully 
consider the potential unintended consequences 
of any new overdraft restrictions, which may 
include returned checks, declined debit card 
transactions, merchant late fees, and damaged 
credit ratings. Overdraft legislation or regulations 
should not punish community bank customers by 
restricting access to services of convenience that 
meet their account needs.

	» ICBA has surveyed member banks to 
collect data to counter negative media 
and demonstrate the value of overdraft to 
policymakers.

STABLECOINS
Unregulated stablecoins threaten to 
disintermediate community banks and heighten 
risks for wider economic disruptions. Whether 
classified as securities, commodities, or banking 
services, stablecoins must be brought within the 
regulatory perimeter. ICBA will continue to work 
with regulators and standards-setting bodies to 
address serious risks to financial stability, national 
security, and consumer protection.

	» ICBA provided statements to The President’s 
Working Group on Financial Markets on 
stablecoins as well as testimony for a 
congressional hearing.

https://www.icba.org/docs/default-source/icba/advocacy-documents/wake-up/usa-today-cu-ad.pdf
https://www.icba.org/docs/default-source/icba/advocacy-documents/testimony/testimony-on-small-business-access-to-capital.pdf?sfvrsn=f5eb0017_0

